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QIEtAHeH0I:
Q& 4,766 3,342
Qo0 107,149 6,048
g 111,915 9,3%0

QB e=A:
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18-1 B/ 74289 A4 @2RATA AT o] & o

- = g=2)1g
EEEE=UERS 12,782
JIEHI= 97,245
Qletil= 129,723

g 239,750

- = W= g1
2S0= 872
0= 136,49
2HIXI= JIEHI=-EH0I= 6
JIEHI=-IIE 1
2 A 137,378
o2 MI0I= 8,033
Qletixl= JIEII=—IIEL 68,268
2 A 76,301
g A 213,679

18-3 Ha7|Z+E 8 d dA Abgol Aljtd o Ao W2 tha3%

7 = =82 22012 &1L
S0z Ligt2d 9| 872 365 5
JIEHI= KEBoH =22t 2| 6 6 So
M= KEBOH =t 500 500 2=
o2 MI0I=S Bank of Hawaii 2! 8,033 1,591 25=S
g A 9,411 2,462
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<&I2> (EHl: Borel)

= o1}l FSDpoy BEOIRI(F1) oy
=3 20,000 19,807 19,775 19,775
S==IH 80,000 80,169 80,115 80,115
SIEE 906 1,068 909 909
JIEIRIEH 100,000 98,880 99,504 99,504

8t i 200,906 190,924 200,398 200,398
G D s87H= 598 2 AZH7dE0] A AdE ArsdEdste] o&
skl
20. W=7 =g A
20-1 Ha7|zkgad A vi=rbea g Ao W2 vt 25U

(E9l: wigie)
. =02 7|2t

i =)o & =}0l(3=3) /SO & =}0(3R)
ZAF) 315,675 283,556 35,126 306,492
SX2(F2) 93,545 92,252 98,110 97,570
=3 4,124,696 4,499,379 4,341,479 4,657,674
S 1,851,681 2,065,533 1,791,681 1,974,101
= 702,076 731,087 772,847 797,250
2| ALTH 1,379,036 1,453,816 1,209,036 1,258,378
=S 4,899,863 4,897,820 4,803,968 4,797,374
QIst=IIEHA 6,733,990 6,761,385 6,749,722 6,351,899
JIEI=IEH 63,144 67,539 63,144 66,980

g 20,163,706 20,852,417 20,195,113 20,327,718
(F1) GAH= A g etz EZe) 0 FgAE AL 5 H AT Ao tlsle] BP9
Ry rp)ghe] AELA fe] 2AF G4 ARG 4 FYA G AL
of AT T FHAR wol Frhar vt 2R Re T 2
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A FAATARE 22 3 g aTsE SN
9 A HEe e 58 7122 89 DCFE & (Discounted Cash Flow Model),
& (Imputed Market Value Model), FCFEX & (Discounted Free Cash Flow t
o Equity ModeD, Hi@ &I Rd, AAxALINEY T Hr7 e 545 st
Agattial ek 174 o] o] WP S ARt 387 & A sk

T2 TR AP A B E DA

ZFl g B AR AR G, & R AAE A9 Ak @A of B 7EeH A ALell m] A
Ll

=
<
i

O

= Qe welstgom, F471HEek BN ALY F el Fas WakeA) o
= o= ARSI

e BT A AR B

20-2 Rar|tgRd @A ertewe At 5 A5 i T Es va
FEyh
gl (E91: 2Dl
o )| =237 ST 27 A | eEeorER | DEsoER | e
1 OILH 2,400 30,642 10,044 60,553 21,436 - 125,075
1~54 OILH 106,140 292,537 389,561 200,344 424,520 47,430 1,460,532
54 =1t 4,390,839 1,742,354 331,482 1,192,919 5,768,698 20,159 13,446,451
g 4,499,379 2,065,533 731,087 1,453,816 6,214,654 67,589 15,032,058
<S> (Er): Bipiel)
o Dl 227 ST 27 A | QERKER | DEROER | 8
14 OlLH 647 - 60,146 60,756 25,437 - 146,986
1~5 OILH 107,562 303,184 408,835 198,174 359,409 46823| 1443987
CEES 4549465 | 1650917 328,269 999,448 | 5423698 20,157 | 12971954
g 4,657,674 1,974,101 797,250 1,258,378 5,808,544 66,980 14,562,927
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20-3 Fi7] & A7) T M=t ea s ARt E 7 HE) o He g2 vt 25y
t}.

&b (491 2iote)

e SPJES oK) AlE ()2 ST
A 15,834 4,640 (3,105) 17,369
== 6,559 256 (719) 6,09
S 308,056 80,370 (22,341) 366,085
ST 186,272 31,678 - 217,950
= 25,211 4,339 (15) 29,535
SIARH 54,678 25,534 (76) 80,136
FoU=H 70,567 6,308 (1,228) 75,647
olstRIIEA (222,002) 304,517 7,550 90,065
JIERIIER (1,442) 398 - (1,044)
OIS DIRIZE Zhol 443,733 458,040 (19,934) 881,839
HOII St (112,589) (224,821)
HOINS RIS ThoY 331,144 657,018
<H2I> ((SCREHES)
2 2 SBJES BIOHE)2 Asi(2) eI\

=3 32,460 (7,707) (11,535) 13,218
=x=2 14,278 (174) (447) 13,657
22 (49,116) (78,466) (7,890) (135,472)
ST 56,248 (29,780) 884 27,352
= 5,875 (3,350) 1,749 4,274
SIARH (2,675) (5,697) 239 (8,133
FoU=H 75,889 7,284 (4,907) 78,266
elstRIIEA 158,482 (198,244) (2,630) (42,3%)
JIERIIER (1,959) (489) - (2,447)
OIS DIRIZA Zhol 280,482 (316,622) (24,537) (51,677)
HOIHIE Dt (73,113) 13,112
HOINS RIS ZhoY 216,369 (38,565)
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21. TEA A

WRYHERY A4 BRATE §715 L ERREA

e
P RIZ S RIZA AR
gelg | FI
H=ots=s Akt =012 2| 53 UXHE g, 2L 242,957 140,151
SXRSAH(F) KEBGHLI=2EH 2 JUHES=2e 2HE & HAA 720,161 721,422
g 963,118 861,573

22. ol B A

22-1 RA17|3kE

= o]
e

r 1

A gol R SH AR AL o

&3} P,

]|
(S9): i)
2w cred|2 &2t
CHERH 1,089,826 10,733,272
FE0I43 303411 371,526
DI%2 160,542 151,95
ARE 56,236 56,223
ST DI=) 211,611 201,815
ze3 3,823 3,964
22015 243 79
P 755,866 785,559
8t 11,845,692 11,518,831
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22-2 B.a17|3¢

—Z
*gd

A4 o EA A ARG e ket g,

(E|-_C‘>,_| HHO}

/|

0

)

- = 2212 &I
FEUES 2,630,242 2,565,503
FIIESHEEUE=S 60,777 72,020
FSUEEUHES 2,800,455 2,643,388
HEUHES 3,284,334 2,953,702
INEEESE E= 52,493 36,288
JIEttE= 2,309,213 2,507,773

g A 11,137,514 10,778,674
SIIXIZRIXS (2,244) (2,276)
OIERU=+= (4,250) (2,629)
HEse=2 (41,194) (40,497)

&+ of 11,089,826 10,733,272
HEesE=438IE 0.37% 0.38%

of\
kil
e
ol
2

FAADS ARG o)

3 25U,

2 = BEOMZ | 02 | 2uEs2 | e | =2 | wsos | # A
TRt 36,907 163298 57431 | 212,200 3823 44| 773908
BADIRIRI X2 - - (801) - - - (801)
Hesga (13,49) (2,756) (34) (589) - (0 (17.239)
g 323,411 160,542 56,236 | 211611 3823 43| 755,866
<&II2> (EH91: eHk2)
2 o= PE0A2 | 02 | YxEEz2 | 04 | "2 | wsos | # A
TR 30,210 | 154,644 57,470 | 202,384 3,964 79 801,751
SIS - - (853) - - - (853)
oesg2 (11,684) (2,69) (3%4) (569) - -1 (15339)
8t i 371,526 | 151,92 56.223| 201,815 3,964 79| 785550
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24-1 Ra7|Zrgnd d4 $5714 2 dAVIdFATA e W92 v 25y
ot
(R HETIE)
= =5 &2
Z4)| Q= RIZA
DBASIFBIEY 304,803 324,803
DBINTIEE 54,812 54,812
DBRIS K2 EIETHAIEE 1,000 1,000
DBCSIZBHAES) 200 200
DBCASZOHAIEE) 300 300
DBONSXHSXHEBHALEE 200 200
DB MnSES 20,000 20,000
4 401,405 401,405
20| RIZEA]
DBSSEXIE 51,529 51,529
OHETHANPBIZAIRBIBAL 135,213 135,213
PTI 56,777 56,777
] 243,519 243,519
g i 644,924 644,924
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S S

T =00 jﬂ:;ﬁ Kooy e %:ﬁf Koy
EXl 255,432 - 255,432 254,257 - 254,257
BT 139,072 (42,546) 96,526 138,550 (41,349) 97,011
e 184973 (170,881) 14,002 183,784 (168,614) 15,170
NEATI 30,483 (6,308 4175 - - -
S EEE 3,310 (2.489) &7 3,357 (2,508) 819

& 7l 613,270 (222,218) 391,082 579,957 (212,470) 367,487

25-2 Bl R AR7] T Hs AREAARES AlefRh At e oS tha )

ZEud
<g=I> (49 Bipi2l)
2 E5IES e o E CHRI(=1) A2t garol | el
S 254,257 3,989 - (2.814) - - o4
EENEE 97,211 - - 1,200 (1,885) - 9,526
20|7H1= 15,170 1,182 - - (2,261) 1 14,09
JIEFS] RBXH 849 - - 3 (58) - 87
g 2 367,487 5,171 - (1,579) (4,204) 1| a8
<EI|> (Et9): eorel)
2 FD]ES s e CHAI(Z=1) A2t saiel [ ®=d
EX 231,516 - - 4,008 - -] 23519
220 152 ?,175 27 - 1,1% (1,89) - 91,499
2017812 19,762 2,023 - - (3219) (1) 18,565
JIEFS] RBRH 689 - - - (10) - 679
8t 344,142 2,050 - 5,198 (5,127) (| 6262

G 1D FARF-sA ] tiA] B S iAo Ay B ez Q1% gAY
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25-3 T F 22 AL RAe] W el e 2
<g=I> (ECTETIE)
sPE N s o
- 2 S|= HAS D EVl 2 A2t ShikEo] g§2o1¢
ANEB XA - 24,682 6,261 (495) (6,309) 36 24,175
26. FAH-E A
26-1 WA HERY AA FARENS e hE 2o
(e191: mipi)
gl x0le
T E e I I T = EETE T R S A F
oy L
1 600,065 - 6006|6872 - 720
S 124286 (@397 09| 1247%| (019 91600
g 814351 | (3@9%7)|  780414|  812049|  (@31%9)| 77880
26-2 Fi7] % A7) T FAHEAbe] WS 2 vaak eyt
<g=Ip (H21: sHpie)
o iz CHHI(E) et oeole
EX 637,250 2,814 - 690,064
e 91,600 (1,200 (50) 90,350
2 i 778,850 1,614 (50) 780,414
<HEIP> (CH2): sioi2l)
2= S CHRI(EY) a2 HE|e
EX 709,913 (4,003) - 705,910
A=l =2 101,666 (1,195) (50) 100,421
= | 811,579 (5,19) (50) 806,331

GD Fr A4t A G,
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27. T A2t

7

Sl

12,814
32,434
45,248
12,814
30,666
43,480

(3,035)
(357,387)
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(360,422)
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389,821
405,670
(3,767)
(3,767)
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12,813
30,667
43,480
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28. A BA AL

Gi7] W A7) T AR HE U9 o5 g5y
<E=2I> (CHR: BHOR)
e SINTES) | NN g
=SIES 531,650 67,652 15,335 614,637
ZM0IZEER (7,189) - 2,897 (4,292)
ZX2=HI2 5,138 4,197 368 9,703
S| 529,599 71,849 18,600 620,048
<H2I> (SHS: gHOt=)
2= o BHZ) | =D, g
rSPIES 562,461 57,844 13,266 633,571
ZN0I1ZUEEZ (6,648) - (436) (7,084)
ZMX2=HI2 (66,449) 1,818 o5 (64,606)
M|t 489,364 59,662 12,855 561,881
GFD ARIAYA A5 FHETORE QA3 ARIAAENAE(EY)S FEV]) =2
22kl ol HE 7] = iU

20. 71 EFA}2
20-1 B/ NERY AA AL el Thgt gt
(R HETIE)
- = g=2012 &1
Olat2ralH o] 1,378,391 1,405,026
AT 57,524 46,183
al=lalt=s 40,397 23,557
=y 48,020 37,832
JSOID|ERRFAE 205 205
g 1,524,537 1,512,803
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30. <] B} A A2k, F-A

Baz|tgad @A ok AR, F-A o) W2 v 2ayh

Qlst=H T ofEHArH
SRS Sl &I =12 &I

QI2FAHA
EEELLIN = US$ 181,075 | US$ 169,942 206,027 190,012
Ol==2&8= 60,282 67,529 68,589 75,505
MEE0I== 16,412 18,545 18,673 20,735
LI=MEE0I= 25,260 22,890 28,741 25,593
Set=THHE = 9,734 9,614 11,075 10,750
QIstRIIEH 6,116,830 5,853,500 6,959, 786 6,544,798
Q|SHHEHZ 170,182 165,682 193,634 185,249
BAEES 43 43 49 48
2 US$ 6,579,868 | US$ 6,307,745 7,486,574 7,052,690

QIS IH:
CielE0IKIZ3 Us$ 4233 | US$ 10,703 4,816 11,97
t=:1IDNF=r= 15,816 16,514 17,996 18,464
2I=MES0IX=s= 31,122 29,350 35,411 32,816
SS=EMl=== 49 12 55 14
g A US$ 51,220 US$ 56,579 58,278 63,261

_48_




31. B A A -

31-1 Hur|2rgad A EdA Ao oS v Zaun
<GEII2> (SHl: okeY)
- = et =9 XSt g A
WINSLBEHISNES(F) -| 26,155,537 -| 26,155,537
DIEUBEENUS 517,894 28,236 1,655,015 2,201,145
SEH2 697,561 1,180,956 674,379 2,552,8%
He g =tl= - 84,083 - 84,083
HeFRoI2Big=t1s - 8,815 - 8,815
HHEESEASHEHIS - 10,728 - 10,728
g 1,215,455 | 27,468,365 2,329,394 | 31,013,204
<EI|Z> (EH9I: B4OHR)
- = et | IS g A
I NEL PSS NES(F) -| 25801771 -| 25801771
DIEUBEENUS 514,282 27,092 1626574 | 2,167,948
XSEHI3 682,737 1,157,133 690,573 2,530,443
HOHHEEHIS - 86,090 - 85,090
Ao g =8l= - 7,424 - 7,424
BiEEsEa2d8=0I= - 10,170 - 10,170
g 1,197,019 | 27,088,680 2,317,147 | 30,602,846
GFD BgAF &7 Ao, FAAGeR 2Rs= ool FuvlE B’ AR dA
7b7) 134,369 9] 2 134,638Wwk) E3kE o] 9lHUth

_49_




1-2 G187 F ANAFALARA A AENg e dev gEU
(R HETIEE)

& Dl o3 2 A
22,147,151 3,654,621 25,801,772
304,016 49,749 353,765
22,451,167 3,704,370 26,155,537
(EH91: Bpie)

& D o= g Al
20,801,144 3,434,964 24,236,108
302,210 54,871 357,081
21,103,34 3,489,835 24,593,189

31-3 47] Z AR e gae sy e te gay

ot & Dl XSt g A
514,282 27,092 1,626,574 2,167,948
3612 1,143 28,442 33,197
517,8% 28,235 1,655,016 2,201,145
(EH2l: 240H)

2 ot & D XSt e
505,033 32,625 1,584,052 2,121,710
(22,279) 389 18,182 (3,708)
482,754 33,014 1,602,234 2,118,002
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1-4 FH7] 7] T AF=alge e de ge3 5yt
(CH9|: BHOtRY)
o Bt x| NN g
682,737 1,157,133 690,573 2,530,443
14,805 23,822 (16,194) 20 453
697,562 1,180,955 674,379 2 552,896
(CHR: BHOtR)
o Bt x| I &
699,391 1,122,443 652,630 D 474,464
(59,337) 15,227 (4,525) (48,635)
640,054 1,137,670 648,105 2,425,829
7] & Akl GEn] =, AleFAfol g En] 5 2 g &
e o3 25yt
CH2|: BHOt2)
HIQEXH HIERFO|2! CHE5lAl -
MEEtIE MEEtIE=] SEEL2 2 A
85,091 7,424 10,170 102,685
(1,008) 1,301 558 941
84,083 8,815 10,728 103,626
(CHel: wHOrRl)
HIQEX} HIERFO|2! SHESAAl st A
F==S= F==Sa= Mz=H|2 =
81,522 4,384 10,760 96,666
(862) 1,461 588 1,187
80,660 5,845 11,348 97,853

_51_




jang
e

°
N

N
B

it

=
o

}

N

31-6 B.a17]
A7} o]

rvze]
T
o}
e
jang

NF
R
=3

Az

N
ojp

o)
3r

ﬁo

puze]

<™

)9))
g5 28
~ 833
A S
HO” ~—
=)
50

Al | D
S8 5 8
) oS
x 8 S B8
Kb — — @
m
al
RT
[e>IINeN| N~
2888
RINEFIEA
Q| = — | ™
~ARN &~
-
K0
IH =
2w D
1l 1 [0
YN R
~ | D) U
KO | oll | K

N

&1 SA Al

7}l

g

i

B A of A o] 444

O
c
4
i
00
NEIE
OLH__H_._
gy
o2 o no
20| R
<| | —
o R D
n RS
w2
SEIELE:
MNEE
o0 2|
= | ol il
o < | MK
H] | el | <) | <]
00|
W | ol| ol 0l
Ok 5| 3| =)
SN M
Of | | wu | wn
DR Y
3| [H0 | WHO | WHo
=< | 10 | 0 | 10
iy | RO RO| RO
ol | &I ™I A
<k mTm
wW|—| oD
oF | KJ| RJ| KJ
OF | RIC| RM| RP
H W
o
g om| =
0| = | N0y Ol
ol| 3| M| K
ol | < | 4| Ok

_52_



HMI|Y

o

257,263

(245,241)
12,022

Nl Fom 14
&3t 24y

g

s

-

all

|
00

€

261,652
18,053

(243,599)

S B

L=%

[€)

of Ao AA7HA F3hdlel L o

IH

oF

=<

KO
o

G1) FALS) AL A AL AT AZAE

7

D

ok
aJ

— al o —
5 £888938
I EINERE:
Al Al
=
IH
pod
MmO vl
8 5% 5 %8
s Ol o
Al Al
=
iy
30
I oF
s =
)
:
00 wﬁ
= il
)

JIE

J
IH

_53_




5,702

5,647

849
6,4%

5,913
5917

328
6,245

I

OIXtHIE
2 A

A
[

ol

PASIEE e

SESOHMES MEERA

ol

7

D

ok
uJ

~ —
3 28 €8
& ks
]
It
Bd
Yo R )
N 89868
— QY
3 S8
=
i
00
4
o
0
i i
Mt — K
o) 5
mly Y
&) = Rl
NEIEIRE
=k M oE
00| | &o|fn ot
< | o|n

3
IH

_54_




33. 71 EH-AY

33-1 RI7| 7 ER

o)
=

A7) 7| ERLA o] v &

ot 2

- = g=2)1g &1L
at=: RPN == 319,910 306,966
SASEFM 2,812 2,758
SHESESSEFM 15,988 18,242
NeHFSASEEM 486 492
DINESEESFM 50 37
PN DN 497,838 497,801
INE=E, 4,720 3,571
OlIXI=HI= 242,819 253,038
gU=EsS= 43977 44,099
SMIIXIERIX =S (471) (49%6)
KO IEFR(F1) 91,497 55,781

2 1,219,626 1,182,289

GD 7193 A7IEA A1116% '8l Aol upet Al ¢

su.
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33-2 Rar|7E R A4 BAvAFEe fole a3 Bk

(R HETIEE)

- = g1 &1L
OIX=2e= 7,544 7,757
CHelE0IKI=Z= 82,786 73,216
Olets2e= 4,740 3,811
tHelZR0IK =2 13,560 15,821
MES0IKZ3 142,346 141,885
eI=ME0IX== 59,545 55,624
SAu=Mol—=32 9,389 8,852
g A 319,910 306,966

33-3 F7] % ARY] % FYLRAL WEWL S ha3} i,
L) BFFLA

R HECIE)

S ai= g=2)| &2

I = 2,758 2,323
AHEH (40) (18)
St 2l 2 =S 36 29
H(Eh 58 (294)
=% 2,812 2,040
@) FERITFIRA

(R HETIE)

- = 22| &=

J = 18,242 18,240
S Ot - -
A (2,254) (3,451)
1L 15,988 14,789
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@) e T 3HA

(R HETIEE)
e =53] L)
ol = 4% 24,089
=l _ _
=IPN (6) (410)
=g 486 23,679
(4) VIAFE-Fd F - A
(S91: 2igie)
7 =E5] ey
ol % 37 -
= o} 13 -
DDI- _JI\_ — —
=)y 50 -
33-4 Rtk nd A AdFA e FAAWS S gt sy
Cis): i)
- =2 el oA | HOIXHE(A g=01 RSP,
SESFA M 113 2017.05.25 2024.05.25 3.51 202,000 202,000
SESS=RA Ml 123 2017.05.25 2027.05.25 3.87 170,000 170,000
SESS=IAE Ml 1-33 2017.05.25 2027.05.25 3.57 127,000 127,000
AHE QIR = (1,162) (1,199
e Al 497,838 497,801
HAuZ|ZtEed A4 Ao e e HEASHS S sy
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34. TR LE

35-1 BAbE Ha7|zbgEsd dA) Qsfrtsa 38 sd S 39t 4oz
bl 2d € 8719 S ¥ v 242 Al okS Al et dFYTH
7= ==, |
S5HHEH
AUD 165,000,000 155,235,996
ONY _ _
EUR 66,956,000 71,206,000
usD 2 474,662,497 2,549,702,874
SSIASHE
AUD 316,000,000 316,000,000
EUR 168,300,000 138,300,000
SEK 2,301,272,000 2,731,272,000
NZD 62,000,000 62,000,000
DKK 776,000,000 126,000,000
usD 2,186,978,000 2,218,478,000
34-2 AL

=8 I UICHAES KIS T|=E S|IOICHARIE
[ - 2ISHHIXIZ, 2SIED =AM E A [ o
SAIXIRIES|T] _ o ST s=
QSIS S A
HISEREIT 2SI ts=SAtet SStA s=

AU
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@201 Sy
o= EXES EIXGI= g Al SN2 EXG= g Al
ek
Sl=0XI= 1,285 5418 6,703 1,715 5,510 7,225
s 10,130 2,439,045 2,449,175 10,055 2,104,507 2,114,562
=2 4,000 142,991 146,991 5,000 215,991 220,991
JIEFRFAH 34 15,800 15,834 27 17,137 17,164
LEHIEOI== 6,193 31,921 38,114 6,178 332,820 338,998
KHESH| 21,642 2,635,175 2,656,817 22,975 2,675,965 2,698,940
i EEAHE0IKSS (33,114) (338,99
SEHIETHAHH 2,618,703 2,359,942
SRS
HANEE S 2,11 - 2,111 2,146 - 2,146
SAHEET 15,237 2,515,012 2,530,249 16,635 2,594,832 2,611,467
LY PSIRIN= = 4,104 63,004 67,108 4,103 62,022 66,125
JIEFEH 60 26,000 26,060 36 11,893 11,929
J|EtE 20 Ao 130 31,159 31,289 55 7,218 7,273
SHAEE =SS 21,642 2,635,175 2,656,817 22,975 2,675,965 2,698,940
g SEAE0I=2 (67,108) (66.125)
A SEHED|ELZE (31,289) (7,273
SEHE LA 2,558,420 2,625,542
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37-1 Ra7|7vE285d A GA7F et 249 4= 200,000,0005, 159 &
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